TERRAMAR MASTER ASSOCIATION

Valley National Bank Operating $

Valley National Reserve
Accounts Receivable

TOTAL ASSETS

CURRENT LIABILITIES:

Subtotal Current Liab.
RESERVES:

Betterment & Improvement
Reserve Interest

Subtotal Reserves

EQUITY:

Prior Year Net Inc./Loss
Current Year Net Income/ (Loss)

Subtotal Equity

TOTAL LIABILITIES & EQUITY

LIABILITIES & EQUITY

$

Balance Sheet
As of 05/31/25

ASSETS

73,132.99
5,167.74
25,934.32

104,235.

05

5,005.46
162.28

23,623.54
75,443.77

.00

5,167.

99,067.

104,235.

74

31

05




TERRAMAR MASTER ASSOCIATION

Income/Expense Statement
Period: 05/01/25 to 05/31/25

Description Current Period Year-To-Date Yearly
Actual Budget Variance Actual Budget Variance Budget
INCOME:
06310 Maintenance Income .00 .00 .00 39,100.00 39,100.00 .00 78,200.00
06330 Special Assmt. Income .00 .00 .00 82,331.65 .00 82,331.65 .00
Subtotal Income .00 .00 .00 121,431.65 39,100.00 82,331.65 78,200.00
EXPENSES
General & Administrative
07010 Management Fees 800.00 800.00 .00 4,000.00 4,000.00 .00 9,600.00
07020 Accounting & Audit Fees 1,000.00 83.33 (916.67) 1,000.00 416.65 (583.35) 1,000.00
07160 Legal Fees .00 16.66 16.66 .00 83.30 83.30 200.00
07280 Insurance - General Liability 5,008.07 3,500.00 (1,508.07) 25,040.35 17,500.00 (7,540.35) 42,000.00
07320 Administration Expense 107.71 16.66 (91.05) 1,266.53 83.30 (1,183.23) 200.00
General & Administrative 6,915.78 4,416.65 (2,499.13) 31,306.88 22,083.25 (9,223.63) 53,000.00
Utilities
Utilities .00 .00 .00 .00 .00 .00 .00
Maintenance
09005 General Maintenance .00 .00 .00 800.00 .00 (800.00) .00
09590 Lake Maintenance 4,208.00 2,100.00 (2,108.00) 13,881.00 10,500.00 (3,381.00) 25,200.00
Maintenance 4,208.00 2,100.00 (2,108.00) 14,681.00 10,500.00 (4,181.00) 25,200.00
Reserves
Reserves .00 .00 .00 .00 .00 .00 .00
TOTAL EXPENSES 11,123.78 6,516.65 (4,607.13) 45,987.88 32,583.25 (13,404.63) 78,200.00
CURRENT YEAR NET INCOME/ (LOSS (11,123.78) (6,516.65) (4,607.13) 15,443.77 6,516.75 68,927.02 .00




